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At Vikalpa, we believe that true wealth is built through disciplined planning, not chance. We
aim to align your financial goals with the right strategies- managing risk, seeking steady
growth, and keeping your long-term vision at the centre of every decision.

We empower individuals to take control of their financial journey with clarity and
confidence. We aim to help investors align financial goals with suitable strategies because
a secure and prosperous future is not just a dream- it’s a destination.

The Vikalpa Ethos

THE INVESTORS BRIEF

ISSUE 01

WHERE TRUST IS A TRADITION
YOU RELY ON US & WE RELY ON

EXPERTISE AND EXPERIENCE

EQUITY MARKET OUTLOOK

India Economic Snapshot

Valuation Data: NSE India (as on  Jul 31, 2026 ).
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P/E hovered near 21x through July 2026, keeping Nifty 50 valuations firmly in
the Neutral (20–24x) zone. Earnings resilience supported valuations, while
global uncertainty and higher crude prices limited further expansion.

Nifty 50 P/E at 20.78x as of July 31, 2026 — still in the neutral zone, slightly
higher than June-end but below its five-year median of 22.09x.

mf@ashokindia.com

AMFI-registered Mutual Fund Distributor

Sources: MoSPI (GDP, CPI, PLFS); RBI (Repo Rate, USD/INR); NSE/BSE (Nifty, Sensex).

Investment in Mutual Funds are subject to market risk, please read all Scheme related documents carefully before investing. This does
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EQUITY MARKET OUTLOOK

Global Economic Snapshot

Net equity investment flows in ₹ billion · Source: NSE, AMFI, NSDL · Feb 2025 – Mar 2026 · *Mar 2026 data partial. Past flow trends do not indicate future market
direction. For reference only.

Global macro conditions became more challenging in July as Brent crude surged to about $90/bbl
amid renewed disruptions around the Strait of Hormuz.  India nevertheless retained policy support
from a steady 5.25% RBI repo rate, while the 10-year government bond yield closed near 6.83%. A
weaker rupee and elevated energy costs warrant caution, though the positively sloped yield curve
continues to favour disciplined long-term allocation.
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Sources: IMF (WEO) | BLS (CPI, Jobs) | U.S. Fed | S&P Dow Jones | Trading Economics (Brent) | NSDL (FPI) | AMFI | NSE (DII)
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What happened What it tells us
FII flows: FIIs remained net sellers in July 2026, with
outflows of approximately ₹8,000 crore, marking a
sharp moderation from June’s selling pressure.
DII flows: DIIs invested around ₹35,000 crore,
continuing to absorb foreign outflows and provide
support to domestic markets.
MF flows: Mutual funds recorded inflows of nearly
₹17,000 crore, supported by sustained SIP
contributions and continued retail investor
participation.

Domestic liquidity continued to anchor Indian equities in July 2026.
Although FIIs remained net sellers, the sharp moderation in foreign
outflows, combined with sustained buying by DIIs and mutual funds,
helped cushion market volatility and maintain overall stability.
The trend reinforces the structural deepening of India’s capital
markets, with SIP-led retail participation and domestic institutional
flows reducing reliance on foreign capital. A durable revival in FII
participation will likely depend on improved global risk appetite,
easing US bond yields, stable crude prices and stronger corporate
earnings.
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What the flow chart is showing
FIIs remained net sellers in July 2026, though outflows moderated sharply to around ₹80 billion.
DIIs continued to provide support with net purchases of nearly ₹350 billion, while mutual funds
added approximately ₹170 billion. Despite softer domestic inflows compared with June,
sustained institutional buying continued to absorb foreign selling and supported market
stability.
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MARKET PERFORMANCE SNAPSHOT                                            As of 31 July  2026 
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S.W.O.T  ANALYSIS
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AT A GLANCE — MARKET OBSERVATIONS
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MUTUAL FUND MONITOR 
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ALLOCATION BY INVESTORS PROFILE 

INVESTOR’S TAKEAWAYS

ASHOK GROUP OF COMPANIES

AMFI-registered Mutual Fund Distributor

Indian equities ended July higher — Nifty 50 gained 2.17% and Sensex rose 2.11%, while
the Nifty Smallcap 100 outperformed with a 2.53% monthly return.

Foreign flows finally reversed — FIIs turned net buyers for the first time since February, investing
approximately ₹15,412 crore, while continued DII and SIP participation strengthened the domestic liquidity
cushion.
RBI stability supported sentiment — The repo rate remained unchanged at 5.25% with a
neutral stance, while India VIX closed at a subdued 11.75, indicating relatively contained near-
term volatility.

IT and pharma led — Technology gained on strong earnings and AI deals, while
pharma funds rose 5.92%; PSU, energy and infrastructure lagged.
Crude oil raised macro risks — Brent and WTI surged 24% and 21%, increasing inflation
and import-cost pressures for India.

Global markets stayed resilient — US equities rose, but high bond yields, mixed
earnings and geopolitical risks favoured selective investing.

This is a generic illustration and not suitable for all investors. Allocation should be based on individual suitability assessed by a SEBI-
registered investment advisor.
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