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At Vikalpa, we believe that true wealth is built through disciplined planning, not chance. We
aim to align your financial goals with the right strategies- managing risk, seeking steady
growth, and keeping your long-term vision at the centre of every decision.

We empower individuals to take control of their financial journey with clarity and
confidence. We aim to help investors align financial goals with suitable strategies because
a secure and prosperous future is not just a dream- it’s a destination.

The Vikalpa Ethos

THE INVESTORS BRIEF

ISSUE 01

WHERE TRUST IS A TRADITION
YOU RELY ON US & WE RELY ON

EXPERTISE AND EXPERIENCE

EQUITY MARKET OUTLOOK

India Economic Snapshot

Valuation Data: NSE India (as on  Apr 29, 2026 ).
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P/E ranged 19.62–22.79 over Jan–May 2026. Markets stabilised as FII flows
improved and earnings remained steady, keeping valuations range-bound
within the Neutral band (20–24x).

Nifty 50 P/E at 20.58 as of May 30, 2026 — in the "Neutral zone",
consolidating after recovering from the period low of 19.62 in late March.
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AMFI-registered Mutual Fund Distributor

Sources: MoSPI (GDP, CPI, PLFS); RBI (Repo Rate, USD/INR); NSE/BSE (Nifty, Sensex).
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EQUITY MARKET OUTLOOK

Global Economic Snapshot

Net equity investment flows in ₹ billion · Source: NSE, AMFI, NSDL · Feb 2025 – Mar 2026 · *Mar 2026 data partial. Past flow trends do not
indicate future market direction. For reference only.

Global macro stress begins to ease in May — Brent crude fell ~19% on the month
as US–Iran ceasefire optimism grew, while FIIs remained net sellers in Indian
equities for the fifth consecutive month.

Brent crude eased to $91.37/bbl by May 29 as ceasefire optimism and the reopening of the Strait of Hormuz
improved market confidence. While oil flows may normalize gradually, the easing of supply concerns is a
positive signal for global markets.
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Sources: IMF (WEO) | BLS (CPI, Jobs) | U.S. Fed | S&P Dow Jones | Trading Economics (Brent) | NSDL (FPI) | AMFI | NSE (DII)
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What happened What it tells us
Brent opened May at ~$116/bbl and fell ~19% to
$91.37 by month-end — its worst month since 2020.
FIIs sold ~₹30,374 cr in Indian equities, taking 2026
total outflows to ~₹2.22 lakh crore. S&P 500 surged,
driven by the ceasefire rally and tech earnings
momentum. Dollar strength moderated slightly as
oil prices retreated, offering partial relief to the
rupee. DII buying continued to absorb FII outflows.

The easing of the Strait of Hormuz crisis reduced
the energy price shock that had weighed on
emerging markets since February. However, FII
flows to India remain negative — linked to poor
earnings visibility, elevated US yields, and rupee
weakness. India's macro fundamentals (GDP 7.6%,
CPI 3.40%, Repo 5.25%) remain intact. The data
suggests macro headwinds are moderating,
though FII flow reversal is yet to materialise.
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What the flow chart is showing

FIIs were net sellers across most of Mar 2025–Apr 2026, with the steepest outflow in
Mar-26 (~₹1,150 bn). DIIs and MFs remained consistent net buyers throughout,
absorbing FII exits. Domestic flows have acted as a counterbalance during this period
while global capital stayed risk-off.
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MARKET PERFORMANCE SNAPSHOT                                            As of 30 March 2026 
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AT A GLANCE — MARKET OBSERVATIONS
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ALLOCATION BY INVESTORS PROFILE 

INVESTOR’S TAKEAWAYS

ASHOK GROUP OF COMPANIES

AMFI-registered Mutual Fund Distributor

Valuations consolidating — Nifty P/E at 20.58; neutral zone recovery underway.
Compression was price-driven, not earnings-led.

Crude eased, risk remains — Brent fell 19% to $91.37 on ceasefire; geopolitical reversal
remains a live threat.

Domestic flows holding firm — DIIs, MFs absorbed FII selling; SIP ₹31,115 Cr; Smallcap &
Midcap gained in May.

Rupee & WPI are twin risks — INR hit ₹96/$; WPI at 8.30%; producer inflation may
squeeze margins ahead.

Monsoon is now macro — IMD: 84% deficiency probability; food inflation and rural
demand slowdown risk rising.

FII outflows persist — ₹32,963 Cr sold in May; 5th straight month; RBI rate hike risk by
year-end.

This is a generic illustration and not suitable for all investors. Allocation should be based on individual suitability assessed by a SEBI-
registered investment advisor.
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